FEP Advanced Economic anlysis
Expectations in Macroeconomic Analysis
January 2009

Instructor: Ricardo Reis e-mail: rreis@columbia.edu
Classes: Wedesday-Friday, 10:00-12:00 and 15:00-17:00. Questions: after class

CLASS DESCRIPTION: We will study models of imperfect information in application to
aggregate supply. We will focus on two paradigms: delayed and partial information.
The emphasis will be on theory.

READINGS: There is no textbook for this course. Every class we will cover topics from
different articles or book chapters listed below. You can get all the readings (but for the
book chapters) in one large zip file at: www.columbia.edu/~rr2572/FEP2009.zip.
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Money.” Review of Economic Studies, 57, 183-203.

Reis, Ricardo (2006). “Inattentive Producers.” Review of Economic Studies, 73(3), 793—
821.

Cooper and John (1988) “Coordinating Coordination Failures in Keynesian models,”
Quarterly Journal of Economics, 103(3), 441-463.

3. Partial information 1: approach, uniqueness

Morris, Stephen and Hyun Song Shin (1998). “Unique Equilibrium in a Model of Self-
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Morris, Stephen and Hyun Song Shin (2002). “The Social Value of Public Information.”
American Economic Review, 92(5), 1521-1534.
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